The VA Refinance Process

Must be 12

Late Payments in
last 12 Mos

Yes? mos current to
qualify for Refi

No?

Pre-Qualification

Reason for Refi

- For those with a VA Loan
Looking to lower interest rate.

Reason for Refi

- Consolidate Conventional Mortgages

Type of Refinance

Cashout Streamline

- Use Home equity to cash out for
home improvement, eliminate debt

- Transition from an adjustable rate
mortgage into VA Fixed Rate Mortgage

Appraisal?

- No income verification necessary if mortgage
payment doesn't increase more than 20%

Does Home Appraise
for what you owe on it?

NO - A VA Refi isn't
possible unless
borrower pays
down principal

Lock in Lower Rate
YES - Loan is with Loan Officer
sent to
processing

Once loan is
underwritten and clear to
close, schedule closing,

Rate with Loan .
Officer sign docs and SAVE $$$

Lock in Lower

Once Loan is
underwritten and
clear to close, sign
docs and now you're
in a VA Loan.
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